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HABUTATOP OOJITOBOI'O PbIHKA

KNMKOYEBbIE UHOUKATOPDI
BANKOTHbLIE OBJIUFALLIUA A
Value A Day A Month AYTD
o BB CLUA: nyuLLie OXWaAHHiA, HO BCE PABHO MNIOX0 EMBI+Rus Spread 4 597,00  -11500 261,00 450,00
EMBI+ Spread L 670,11 -61,44 255,82 431,11
e CraTtucTuka noamepxana akumu 1 yaapuna no Treasuries Russia 30 Price T 86,12 5,67 15,78 21,77
5 Russia 30 Spread 61920  -13430 281,70  +470,60
e LIBOR He cnewwr 3a cTaskoit ®PC Gazprom 13Price  © 79218 +608 20758 -3458
e Poccuiickie GoHAbI NPOAEMOHCTPUPOBANH YBEPEHHIN POCT Gazprom 13 Spread 4 1376 28 714 079
Abl MPOA PP yBep P UST 10y Yield 3,935 +0,06 +0,12 -0,09
BUND 10y Yield 3769 -0,02 -0,24 -0,53
PYBJIEBbIE OBNIUI'ALINA UST10y/2y Spread T 240 +10 +54 +142
Mexico 33 Spread J 410 -39 +121 +215
e Bropoit aeHb pocTa Brazil 40 Spread L 559 A1 +76 +154
i Turkey 34 Spread ! 618 -62 +196 319
e [llogaepxka «aAedonTépos» 003 46014 T 922 +1,15 +1,37 +2,97
B3E RURS y Mocksa 39 1083 +0,50 +1,31 +4,31
. BKNagblBaeT MIPA. B A€Hb B POCCUIACKUE LgHHbIe | |\ " r 1813 +6.15 4793 110
bymaru Faanpom 4 L1020 -0,08 +0,91 +341
e Mopa Ha 6upxeBble obnMraLym Ueren 4 v 2129 213 +0.62 +1348
Py6/$ t 26,864 40,317 +1,222 +2,301
o $/EUR L1283 -0,038 -0,126 -0,176
MAKPO3KOHOMUKA U OEHEXHbIN PbIHOK Py6. / EUR r 35045 0614 0831 0227
NDF 6 mec. T 24,740 +0,650  +17,110  +20,370
e Kopcueta pactyt, o6bvembl PEMO ¢ LB cokpawatotcs, baHk | RUR Ovemight L 550 -0,50 -2,50 2,50
Poccuu 6orblie He NpoAaeT fonnapbl Kopcuera T 577 +50,50 -137,90
[enoauTsl B LIB »L 185,4 -58,70 +11,50
SMUTEHTbI: COBbITUS U KOMMEHTAPUM Cannoonep US 1 887 +400 10830
RTS Index t 75871 +1781%  -37,39%  -66,88%
) Dow Jones Index T 9180,69 +2,11% -15,39% -30,79%
o Komtex: pesynbtatsl 1112008 r. no MCOO Nasdag T o169852  +249%  -1843%  -35.96%
» 0, _ 0, R 0
o ANIPOCA: henepanvsauus fe-iope 3ageplueHa Sonoro LT 449k A629% - 193%
Hedps Urals V8107 -0,05 -0,36 -0,33
e OAOQ «C3T»: otyeTHocTb no PCBY 3a 9 mecsues 2008 1. :
. TRUST Bond Indices
TOPIrOBbIE UOEU TR ADay  AMonth  AYTD
TRIP Composite T 183,88 0,00 0,00 0,07
o B CylECTBylOWYX YCNOBMSX Mbl HE BUAUM BOSMOXHOCTH | 1P OFZ v 16577 068 .87 2,78
TDI Russia T 13143 3,19 15,10 31,43
faBatb PEKOMEHAALMV Ha MOKYMKY TEX WM WMHbIX BbIMYCKOB | o + 11993 oy 1835 1993
obnurayniz.  Xota  ANA  OTAEMbHbIX  TUNOB  MHBECTOPOB | 1p; kazakhs r 10287 1044 1339 287
npmo6peTeHV|e 6y|\/|ar Ha TakOM pPblHKE MOXET OKa3aTbCA OYEeHb | Tp|Banks l 128,46 327 -12,45 2846
BbIFOfHbIM, CEAYaC HEBO3MOXHO OfIHO3HAYHO ONpeaenuTb Nydlune | Tbi Corp t 12589 6,29 17,88 25,89
BapWaHTbl Ans nokynku. MoxHO [aTb TONbKO [Ba COBeTa: yaensTh .
Bonblue BHUMaHWS BEPOSITHOCTM TOTO, YTO AMUTEHT pacnnaTuTcs TRUST Dollar and Rouble Bond Indices
Mo CBOMM 00S3aTeNnbCTBAM, M HE PacCyWTbIBaTb Ha POCT LiEHbI [—TRI+ Ofz — TRI+ Composite — TDI Russia
Oymar. OcTanbHble XapakTEpUCTMKM BbiMycka, B TOM uuCrie
[OXOMIHOCTb, Ceryac ABNSAOTCS, CKOPEE, BTOPUYHBIMM. s
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Hacmoswuii omyem He sensiemcs npednoxeHueM umu npocsBol Kynums unu npodame Kakue-ubo UeHHble Bymazu Unu cessakHble ¢ HUMU (DUHAHCOBbIE UHCMPYMEHMb! UG NPUKSME ydacmue 8 KakoU-Iubo cmpameauu mopaoenu.
Xoms uHGpOPMayUsi U MHEHUSI, UTOXEHHbIE 8 HACMOSAWEM OmYeme, S8NIFIOMCS, HaCKObKO HaM U3BECMHO, 86PHBIMU Ha damy omyema, Mbi He npedocmasssieM NPsIMO 02080PEHHBIX LU NOOPa3yMesaeMbix aapaHmuu MU 3aKmKYeHull
OMHOCUMENLHO UX MOYHOCMU Unu NoHOMb!. MpedcmagneHHble UHGOPMaUUs U MHEHUS! He Bbinu cneyuasibHo nod2omoeneHs! Onisi KOHKPeMHOU onepayuu mobbix Mpembux Uy U He Nped 0 i aHanu3 KoHKpemHoli
cumyayuu, cnoxuswedcs y mpemsux nuy. Ml MOXeM USMEHUMb C80e MHEHUE 8 00HOCMOPOHHeM nopsdke 6e3 obA3amenbcmea cneyuarbHo yeedomsmb K020-Mubo 0 MaKuX USMEHEHUSX. MHDOPMAUUS U 3aKITIOYEHUS, USOXEHHbIE 8
Hacmosiuem omyeme, He 3aMEHsIOM HE3aBUCUMYIO OUEHKY UHBECMULUOHHBIX nompebHocmel u yenell Kakoeo-nubo nuya. MHeHusi, ebipaxeHHble 8 0aHHOM omyeme, MO2ym OMAUYambCS WU NPOMUBOPEYUMb MHEHUSIM Opyeux
nodpasdeneruli AKb6 «TPACT» («baHK») 8 pesysibmame UCNoNb308aHUS PasHbIX OUEHOK U Kpumepues, a makxke npoeedeHust aHanusa uHpopmayuu Onsi pasHbix uened. [aHHbil OOKYMEHM MOXem ucnofb308amscsi mombko Onst
UHGhopMaUUOHHbIX yenell. OnucaHue moboi KOMNaHUU Unu KOMNaHUl, unu ux ueHHbIx bymae, unu PbIHKOS, UNU HanpasiieHull paseumus, ynoMsHymbIx 8 0aHHOM om4eme, He npednonazaom NOMHOMbI UX ONUCaHUsi. YmeepxoeHus
OMHO! 0 NPOWTbIX P! 08 He 0O 0 ceudemenscmeyiom o 6ydywjux pesynbmamax. baHk u cesidaHHble ¢ HUM CMOPOHbI, AOMKHOCMHbIE nuya, dupekmopa u/umu compyOHuKU baHka u/unu cesi3akHble ¢ HUMU
CMOPOHLI Mo2ym enademsb AonsMU Kanumana KoMnaHull unu 8bINoiHAMmb yenyeu 0nsi 00HOU unu 60oMbweeo Yucna KoMnaHul, ynoMsiHymbIx 8 Hacmosiwem omyeme, u/unu Hamepesaomes npuobpecmu makue 0onu kanumana u/unu
8bINOMHAMb NGO HaMepesambCs 8bINOMHAMbL Mmakue ycryeu e 6ydywem (C y4emom eHympeHHux npouedyp baHka no usbexaHuio KOHIUKMOS UHMEPecos). baHk U ces3aHHble C HUM CMOPOHbI Mo2ym Oelicmeosamb Unu yxe
deticmeoeanu Kak Qunepbl ¢ UeHHbIMU Gymazamu uu Opyeumu (hUHaHCOBBIMU UHCMPYMEHMaMU, ykasaHHbIMU & OaHHOM om4eme, Unu UeHHbIMU GyMazamu, NexaujuMu 8 0CHO8e MaKuX (hUHaHCOBbIX UHCMPYMEHMO8 MU Ces3aHHbIMU C
bille HHbIMU UeHHbIMU ) Kpome mozo, baHKk Moxem umemb UMU yxXe UMEN 83aUMOOMHOWEHUS, MU Moxem npeoc unu yxe npeoc (huHaHCOBbIE yCrTy2u ynoMsHYMbIM KOMNaHUSIM (8Kiodast
UHBECMULUOHHbIE GaHKoBCKUe ycryau, (hoHOo8bIl PbiHOK U npodee). CompydHuku baHka unu cessaHHble ¢ HUM CMOPOHbI Mo2ym umu moemu Gbimb makxke compyOHukaMu unu Oupekmopamu ynoMsHymbIX KoMnaHul (¢ ydemom
8HympeHHux npouedyp baxka no usbexaHuro KOH(IUKMos uHmepecos). B barke pa3pabomatbi U 8HEOPEHbI cneyuarbHble npouedypbl, np YI0UUEe HECaHKUUOHUPOBAHHOMY UCNOMb308aHUI0 CTyXeBHOU UHGOpMayuU, a makxe
BO3HUKHOBEHUIO KOH(PIIUKMa UHMepecos 8 Cesiau C O baHKoM KOH OHHBIX U Opy2uX ycrye Ha (PUHaHCOBOM pbiHKe. BbaHk U Cesi3aHHble C HUM CMOPOHbI He 6epym Ha cebs ¢ 0CMb, B03H! ) U3
1cnonb308aHUst 060U UHGOPMAUUU UNTU 3aKITKYEHUL, USOXEHHbIX 8 Hacmosuem omdeme. L{umuposaHue unu ucnonb3osarue cell unu Yacmu UHghopmayuu, codepxatyelics 8 Hacmosuem omyeme, donyckaemcsi MOMbkO ¢ NPSIMO
02080PEHHO20 pa3pelieHus bawka. Hacmoswul omyem moxem Gbimb UCNONB308aH UHEECMOpamMu Ha meppumopuu Poccuu ¢ yyemom Oelicmeyrowieeo 3akoHodamenscmea P®. MHocmpaHHble UHBECMOpbI (8KIHOYas, HO He
ozpaHudusasice: LLieetiyapus, Koponescmeo Hudepnardos, epmanusi, Mmanus, ®panyus, Liseyus, aHusi, Ascmpusi) Mozym ucnomb308ams Hacmoswuli Omyem MombKo, ECIIU OHU ABMSIOMCS UHCMUMYYUOHAIbHbIMU UH8ECMOopamu no
3aKkoHodamenbcmey cmpaHb! peaucmpayuu. Hacmoswul omyem nodzomosneH baHkoM, Komopblii He 3apesucmpuposaH 8 kayecmee Gpokepa-Ounepa ynoMHOMOYEHHBIM 0P2aHOM NO peaucmpayuu (huHaHcosbIx opeaHusayuli CLUA,
pacnpocmpaHsemcs koHmpazermam barka & CLUA u npedHasHayaemes monbKo dnsi Imux 1L, KOmopble nodmeepxdatom, Ymo OHU ABNSIOMCS OCHOBHBIMU UHCMUMYUUOHabHbIMU UHeecmopamu CLUA, kak 3mo onpedenero e lpasune
15a-16 3akoHa CLLUA o ueHHbIx Gymazax om 1934 200a, u NoHUMalOM U NPUHUMAIOM 8CE PUCKU, CBsi3aHHbIe C OnepayusiMu ¢ (PUHaHCO8bIMU UHCMPYMEHMaMU (8Kmloyasi UeHHble Gymaau). Hacmoswuli omyem nodzomosneH bakkom,
KomOpbIii He 3apeaucmpuposaH yNoHOMOYEHHbIM 0P2aHOM N0 pesucMpayUL (UHaHCOBbIX opearu3ayuli Benukobpumaruu, u pacnpocmp KoHmY bBarika 8 BenukobpumaHuu, He SeNIAIoUUMCS YaCMHbIMU UHBECMOpamu.

KaxObili aHanumuk [enapmamerma uccriedosaHull 00/1208bIX PbIHKOB, YaCMUYHO UMU NOHOCMbI0 OMeevarwull 3a codepxaHue daHHO20 omyema, nodmeepxdaem, Ymo € OMHOWEHUU Kaxd020 (hUHaHCOB020 UHCMPYMeHMma umu
aMumerma, ynomsHymeIx € omyeme: (1) ece b 18 MHEHUSI omy €20 NIUYHOE OMHOLWEHUE K OaHHbIM UeHHbIM Bymazam iU IMUmeHman; (2) e2o 803HazpaxdeHue HanpsMylo LU KOCBEHHO He C8A3aHO0 C peKkoMeHOayusaMu

unu e3ensdamu, ebIpaxeHHbIM 8 omyeme; U (3) OH He NPOBodUM ONepayul C (hUHaHCOBBIMU UHCMPYMEHMAaMU KoMnaKull, aHanus OesmesibHOCMU KOMopbIX OH ocywiecmensiem. bark He Hecem Hukakoll omeemcmeeHHocmu 3a
ucnonb308aHue Kem-nubo UHHOPMaUUU, OCHOBaHHOU Ha MHEHUU aHanumuka Jenapmamerma uccredogaHul d0m208bIX PbIHKO8 8 OMHOWEHUU KaK020-UBO (hUHAHCO8020 UHCMPYMeHMa.
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